THE 
ECONOMIC RECORD 


VOLUME SIXTY-EIGHT 
1992 


Editor: 
A.D. WOODLAND 


Survey Editors: 
G.A. WITHERS 
W.E. NORTON 


Review Editors: 
J. EICHBERGER 


G. WELLS 
C.M. ADAM 


THE ECONOMIC SOCIETY OF AUSTRALIA 


ISSN 0013—0249 


: 


INDEX TO VOLUME 68 


Articles 


Harry BLocu Pricing in Australian Manufacturing 


Bruce Brapsury Unemployment, Participation and Family 
Incomes in the 1980s 


New Bruce A Note on the Taxation of International Capital 
Income Flows 


RicHarD C.K. Burpekin Assessing the Impact of US 
Macroeconomic Policies and Inflation Rates on the Australian 
Economy 


J.R.G. Butter Specific Purpose Payments and_ the 
Commonwealth Grants Commissioner 


VirGiniA CuristiE Union Wage Effects and the Probability of 
Union Membership 


M.S. Common and U. Satma_ Accounting for Australian Carbon 
Dioxide Emissions 


Peter B. Dixon and Daina McDonaLp A Decomposition of 
Changes in Labour Productivity in Australia: 1970-71 to 
1989-90 


RoBert Draco Sales Contracts and Production Uncertainty .... 


Noet Gaston’ A Characterization of Australian Unemployment 
Compensation: An Analysis of Labour Market Adjustment 


NicoLAAs GROENEWOLD and LEANNE TAyYLor Insider Power as 


a Source of Hysteresis in Unemployment: Tests with Australian 
Data 


PuivieJ.Grossman _ Fiscal Decentralization and Public Sector Size 
in Australia 


Kim Experience Goods, Expectations and Pricing ... 


Oskar Kurer_  J.S. Mill and Utopian Socialism 


ALLAN P. Layton’ An Estimated Australian Macroeconomic 
Misery Index 


105 


247 


Page 
365 
16 
| | 
343 
7 


Davip Granick Chinese State Enterprises: A Regional Property Rights 


F.H. Gruen (ed.) Australian Economic Policy ............. JOHN FREEBAIRN 83 


Rosert E. Hatt Booms and Recessions in a Noisy Economy ... KUNHONG 
Kim 85 


Joun M. Hartwick WNon-renewable Resources Extraction Programs and 


D.A. Hay and D.J. Morris Industrial Economics and Organization (2nd 


B. HEAp and E. McCoy (eds) Deregulation or Better Regulation? ............ 

E.V. ImMHorr Optimal Economic Growth and_ Non-Stable 


CHRISTOPHER JOHNSON (ed.) Monetarism and the Keynesians, Lloyds Bank 


D. JOHANNES JUTTNER /nternational Finance and Global Financial Markets, 


Co_tm Kearny and RONALD MacponaLp Developments in Australian 

Deepak LAt (ed.) Development Economics .............. RICHARD POMFRET 410 


R. Komiya and M. Supa Japan’s Foreign Exchange Policy 


Davip M. Kreps Game Theory and Economic Modelling — Simon GRANT 180 


DanieL LEONARD and NGo Van Lonc_ Optimal Control Theory and Static 
Optimization in Economics Kerry McLaren 407 


MontacuE J. Lorp Imperfect Competition and International Commodity 
Trade: Theory, Dynamics and Policy Modelling .............. Rop FALVEY 286 


ILM. McDonatp Inflation and Unemployment: Macroeconomics with a 


W.J. McKissin and J.D. Sacus Global Linkages: Macroeconomic 
Interdependence and Cooperation in the World Economy .......... COLIN 
McKenzie 200 


Tosuryukt Mizocucui (ed.) Making Economies More Efficient and More 
Equitable: Factors Determining Income Distribution ..... Leona H. Liwe 198 


A. Moran, A. CHISHOLM and M. Porter (eds) Market Resources and the 


Paut and Mutvey Trade Unions, Collective 
Voice and Fringe Benefits 


JAMES PEMBERTON Taxation and Wage Bargaining 


SARAH RuUMMERY_ The Contribution of Intermittent Labour Force 
Participation to the Gender Wage Differential 


ANNE Sipert Exchange Rates, Market Structure, Prices and 
Imports 


Puit Simmons and Dace STAHL Market Power and Buffer 
Stocks 


BINH TRAN-Nam and NripeEsH Popper On the Estimation of Total 
Expenditure Elasticities from Derived Engel Functions with 
Applications to Australian Micro-Data 


JENNY WILKINSON Explaining Australia’s Imports: 1974-1989 


Survey Articles 


ALLAN Brown and MartinCave_ The Economics of Television Regulation: 


A Survey with Application to Australia 


MicHAeL McA EER Efficient Estimation: The Rao-Zyskind Condition, 


Kruskal’s Theorem and Ordinary Least Squares 


M.A. Tastim_ A Survey of Theories of Cropshare Tenancy 


Commentaries and Notes 


PJ. LLtoyp Aids and ‘Market Failure’; a Reply 


Ross ParisH Aids and ‘Market Failure’ 


Jacques SitBER Occupational Segregation Indices in the Multi-dimensional 


Case: A Note 


Distinguished Fellow 


R.H. Scott Sir Leslie Melville—Distinguished Fellow 


377 


65 
254 


281 
278 


276 


313 


125 
318 
351 
233 
| 
142 
151 


Reviews 


J.C. Attman (ed.) Aboriginal Employment Equity by the Year 


K. ANpeERSON (ed.) New Silk Roads. East Asia and World Textile 


TARADAS BANDYOPADHYAY (ed.) Current Issues in Monetary 


DanieL W. BROMLEY Environment and Economy: Property Rights and Public 
P. Bauer, S. StwaTipau and W. Kasper Aid and Development in the South 


A.R. BERGstrRom Continuous Time Econometric Modelling .................... 


R.A.L. Carter, J. Dutta and A. ULLAH (eds) Contributors to Econometric 


JOHN CreEEDY, JEFF BoRLAND and JurRGEN EICHBERGER (eds) Recent 
Developments in Game Theory ....................0.004: PeTeR W. KENNEDY 
G.T. Crocomse, MJ. EnricHt, M.E. Porter (ed.) Upgrading New 
Zealand’s Competitive Advantage .......................0064- PETER ForsyTH 
P. Diamonp and M. RotuscuHi_p = Uncertainty in Economics—Readings and 
K. Dowp_ The State and the Monetary System .......... ANDREW COLEMAN 
R. Draco, M. WoopeN and J. SLoan Productive Relations? Australian 
Industrial Relations and Workplace Performance .......... PETER GAHAN 
Peter DryspDALe (ed.) The Soviets and the Pacific Challenge .... GENNADI 
KAZAKEVITCH 
L. EpEN (ed.) Retrospectives on Public Finance ................. Matt BENGE 


C. Finptay (ed.) Challenges of Economic Reform and Industrial Growth 
B.M. FriepMaAN and F.H. Hann Handbook of Monetary Economics ........ 


Liz Fucop with Faye FirtH and Harotp Haywarp Management for 
Australian Business: A Critical Text .............6...00..00064. PETER GAHAN 


Paut Geroski, RICHARD J. GitBertT and ALexis JacquEMIN' Barriers to 
Entry and Strategic Competition ..................6...00.045 STEPHEN P. KING 


193 


396 


76 


284 


197 


81 


295 


406 


195 


181 
188 


395 


290 
183 


185 


292 


287 


| 
|| 
| 
|| 
|| 
|| 
|| 
|| 


Jurc Nienans A History of Economic Theory: Classic Contributions 


A. ParikH and D. Baitey Techniques of Economic Analysis with 


JoHN PENcAvEL Labour Markets under Trade Unionism: Employment, Wages 


A. RuBinstEIN Game Theory in Economics ............ JURGEN EICHBERGER 


R. ScHMALENSEE and R.D. Wittic (eds) Handbook of Industrial 


Organization, Vols I and 2 ........... PAUL SHEARD and PETER ForsyTH 
Francis SETON The Economics of Cost, Use and Value ......... STEPHEN J. 
BURNELL 


Horst Sitepert (ed.) Privatization: Symposium in Honor of Herbert 


J.L. Stews International Financial Markets: Integration, Efficiency and 


J.E. Sticuitz Economics of the Public Sector ................. Davip KELSEY 


Joun Sutton Sunk Costs and Market Structure: Price Competition, 
Advertising, and the Evolution of Concentration ............ PAUL SHEARD 


400 


405 
78 


402 
409 
80 


398 


288 
J.S.oman Economics 
| 


. 


